1 2 3, Aben Is a Three Trick Pony Ride
As a general rule, the most successful man in life is the man who has the
best information
aheadoftheherd.com
One of the most interesting area plays to excite the junior mining market
these days is the Golden Triangle of northwest British Columbia. With a rich
gold mining history that spans 100 years, the Golden Triangle, just inland
from the Alaska panhandle, has been the site of three gold rushes and some
of Canada’s greatest mines, including Premier, Snip and Eskay Creek. Other
significant and well known deposits located within the Triangle include
Brucejack, Galore Creek, Copper Canyon, Schaft Creek, KSM, Granduc, and
Red Chris.

British Columbia's "Golden Triangle,” mining.com

Premier Gold Mine, which started operations at Premier in 1918, returned a
whopping 200% on the stock market between 1921 and 1923. The Snip
Gold Mine produced a million ounces in the 1990s at an eye-watering
average grade of 27.5 grams per tonne (g/t), and Eskay Creek was Canada’s

highest grade gold mine and the world’s fifth largest silver producer, with
production well over 3 million ounces of gold and 160 million ounces of
silver.
But after this amazing rush of discoveries the Golden Triangle, at least news
and investor interest wise, seemed to go dormant; isolated from major
infrastructure, the area was expensive to conduct sampling, surveys and drill
programs, and due to its harsh winter climate, only accessible for half a
year.
Lately, however, there has been a resurgence of interest in the Golden
Triangle, with something of a staking rush going on there as juniors position
themselves for the next discovery hole. The excitement is being driven
mostly by new road and power infrastructure built by the BC government,
and the opening of Pretium’s Brucejack mine last July. With 14.1 g/t gold in
reserves, Brucejack, an underground gold and silver mine, was considered
the highest-grade new mine in 2016 according to a survey by Infomine.
Area play
Area plays, where one company makes a discovery then dozens of other
companies rush in to stake all around them, are one of the very foundations
of our junior markets. Some noteworthy area plays are Hemlo in 1982,
Eskay Creek in 1990, Lac de Gras in 1992, Voisey’s Bay in 1995 and the
Yukon’s White gold rush in 2010.
I alerted my readers to the developing gold rush in Canada’s Yukon Territory
and said, in my opinion buying Underworld, Atac and Kaminak over the
winter of 2010 and holding till fall 2010 drill results should work out very
well.
Kinross bought out Underworld Resources (TSX.V:UW) in March 2010 (the
transaction valued the fully-diluted share capital of Underworld at C$139.2
million). ATAC Resources Ltd. (TSX.V:ATC) went from a dollar a share in
January to over $8. Kaminak Gold Corp. (TSX.V:KAM) entered into a buyout
agreement with Goldcorp Inc. (TSX.G) for $520,000,000 in May of 2016.
Given very legitimate, and increasing daily concerns about increasing
country risk, China’s growing aggression, a simmering middle east, a nuclear
ICBM armed North Korea seemingly itching for a confrontation, two nuclear
armed bitter enemies, India and Pakistan, duking it out over the Kashmir,
the far right in the U.S. and Europe fanning racial tensions, Brexit, China
versus India battles over borders/water and sustained negative real interest

rates makes this an extremely timely article about what is going to be a
truly exciting, result orientated news generating gold area play.
Canada’s Province of British Columbia is one of the most geologically
prospective mining jurisdictions in the world today. And all the elements
needed to kick off a new area play are here:




Spectacular new discoveries (and follow up discoveries by others) that
are truly world class in grade and size.
A discovery with a new geological twist or surprise.
A jurisdiction with safe and reasonable tenure that’s amenable to
mineral exploration and development.

As the story of British Columbia’s Golden Triangle unfolds I believe we can
expect exciting times for those investors who get involved with the various
companies participating in, what still are, the very early days of what is a
developing area play.
Aben Resources
Aben Resources (TSXV:ABN) is a
Canadian junior resource company that
has three separate projects on the go,
including its Forrest Kerr in the Golden
Triangle, located between the Snip and
Eskay Creek mines and south of the
Schaft Creek mine. Recent discoveries by Colorado Resources (KSM) and GT
Gold (Tatogga) are close by.
The other two development projects it has underway are the Chico Gold
Project in Saskatchewan and the Justin Gold Project in the Yukon. Let’s get
started on ABN’s Forest Kerr Project.
“It’s been getting bigger and bigger each year,” Aben CEO Jim Pettit told
Ahead of the Herd in a recent interview, referring to the Golden Triangle
area play. He said the difference between two years ago - when Aben
acquired Forrest Kerr through option agreements on three properties,
whereby ABN can earn 100% interest by spending $3 million by June 2020 and when they started drilling last year, was dramatic.
“Computer staking has allowed for almost all the land available to be staked.
Companies were sending their people into the field for the first time to figure

out what their ground has to offer for the next season of work,” said Pettit,
who was chief executive of Bayfield Ventures in Ontario when it was taken
out by New Gold in 2014.
Other notable members of the Aben management team include board chair
Ron Netolitzky, who has been credited with discovering and putting the
Eskay Creek, Snip and Brewery Creek mines into production; director and
geologist Tim Termuende, who has explored around Forrest Kerr since the
early 1990s; and VP Exploration Cornell McDowell, who helped take Gold
Reach's Ootsa copper-gold project in BC from initial exploration to resource
development, which ended with the delivery of a positive PEA.
Forrest Kerr
When Aben acquired the Forrest Kerr
set of properties they came with a
significant amount of exploration 120 holes and about 20,000 soil
samples. Highlights of historical
drilling included the Carcass Creek
hole which returned 9.87 g/t gold
over 29 meters and the Forrest Creek
hole with 2.28 g/t, 0.3% copper and
6.3 g/t silver over 28 meters. The
most promising intersection was in
the Boundary Zone hole which
returned 33.4 g/t gold over 11
meters including 326 g/t gold over
0.45 meters.
However the high grades were not
followed up on due to high drilling
costs, limited accessibility, and
glacier coverage in the Golden
Triangle. Recent glacial recession and
significant improvements to
infrastructure - construction of the
335-km Northwest Transmission Line, a new three-dam hydroelectric facility
(AltaGas’ Forrest Kerr, the largest run-of-river project in the province and an
engineering marvel), and the paving of the Stewart-Cassiar highway north
from Hazelton - have lowered exploration costs and made the project more
accessible. A 250-man camp, on the southern end of ABN’s Forest Kerr
Project, owned by AltaGas serves as a base and staging ground for

operations . The property is accessible by road and has an existing power line
and hydroelectric facilities on the southern part of the property.
Aben was interested in the 23,000-hectare land package because of the Kerr
fault - a large structural feature that the company theorizes may be a
significant gold source for Golden Triangle plays. The strategy is to search
for splays that come off the main Kerr fault.
According to a recent corporate
presentation:
Aben’s Forrest Kerr claim package
encompasses in excess of 23,000
hectares which consists of a 40 km
long north-south belt overlying rocks
of the Hazelton and Stuhini Groups, a
complex assemblage of volcanic
accumulations with intervening
sedimentary sequences which are
host to significant gold deposits in the
Golden Triangle.
Pettit compares the Forrest Kerr geology they are exploring to Pretium’s
Brucejack, which is described by Pretium as “a deformed porphyry-related
transitional to intermediate sulfidation Au-Ag epithermal deposit.”
Former explorers around Forrest Kerr were looking for VMS-type deposits
similar to the Eskay Creek mine, but the property is being looked at in a new
way, said Pettit. Aben’s technical team spent over a year analyzing and
reinterpreting the historical data with the help of structural geologists to get
a better understanding of the existing targets and high-grade gold
mineralization at the project.
In 2017 Aben decided to begin exploring around the Boundary Zone, where
the highest grades were found, and stepping out from there.
“We said let’s take those results, do the fieldwork around it, give or take a
few kilometers in either direction, find out what the geo-chem is telling us
and see if there’s an extension possible for these holes,” said Pettit.
The results of a nine-hole drill campaign that started last summer were
extremely positive for Aben. Continuous mineralization was identified in the
first three holes of the North Boundary Zone. Highlights included 21.5 g/ t
gold, 28.5 g/t silver and 3.1% copper over 6 meters; 2.91 g/t gold, 5.2 g/t

silver and 0.6% copper over 14 meters; and the North Boundary Zone
mineralization remains open in multiple directions with numerous soil
geochemical anomalies and geophysical targets yet to be drill-tested.
According to a November 6, 2017 press release:
The high grade gold and silver mineralization encountered in the first three
drill holes at North Boundary represent an exciting new target for further
exploration. In addition, some of the most widespread and highly anomalous
gold-in-soil anomalies remain untested over an area that extends in excess
of 2 kilometers southward from the 2017 drill locations.
Adding to that, Pettit said “you’ve got very, very broad intersections in all
three holes, at all three angles, with a very high-grade core in each one, so
that’s beautiful.”
He said Aben anticipates doubling the 2017 drill program at Forrest Kerr this
year, as the company chases more high-grade mineralization found in the
new North Boundary zone in a southerly direction up to possibly 12
kilometers.
Area plays flourish because new discoveries rekindle faith in the rags-toriches story our junior resource sector is built on. History has proven time
and time again that junior exploration stocks can write a very exciting
discovery story and reward investors with multiple returns on their capital.
With gold @ US$1,341.00/Cdn$1,647.00 (at the time of writing) the time
line to get work initiated will increasingly become much more fast-paced.
Exploration and assay results will pour in well into 2018 and beyond.
Industry observers, your author included, are extremely optimistic that
additional gold deposits await discovery.
It is still very early days in BC’s Golden Triangle Area Play and the greatest
rewards lie ahead of us. Outside the box geological modeling, massive
exploration and drill programs generating news for years, selecting
participating junior’s after careful due diligence and having the patience to
let the story play out over the coming months should be on all our radar
screens.
Chico

While less hyped than the Golden Triangle, an equally if not even more
prospective, and much more advanced, being a drill ready gold play is
Aben’s Chico Gold Project in northern Saskatchewan.
By spending $4.5 million in exploration by 2020, the company has the right
to earn an 80% interest in the Chico property currently owned by Eagle
Plains Resources.
Chico is located 125 kilometers from La Ronge, SK, and 40 km south of SSR
Mining’s Seabee/Santoy mine. The underground gold mine has been
operating since 1991 and has so far produced 1.2 million ounces.
Silver Standard Resources (the predecessor to SSR Mining) acquired the
mine in 2016 through its purchase of Claude Resources for $337 million.
The interesting part about Chico is the amount of exploratory work already
done on the 4,657-hectare property by Eagle Plains. Highlights include a
1.5-kilometre mineralized corridor which has been confirmed by geophysical
surveys. Soil samples revealed up to 4.5 g/t gold, and rock samples
collected in 2016 ranged from trace quantities to 20.2 g/t.
Trenching and drilling carried out by Corona Corporation and Cameco
(before it became a uranium company) defined a 1,400m strike length,
although drilling never went deeper than 110 meters. The chip samples
though were impressive, with trenching by Corona returning five chip
samples greater than 1,000 parts per billion (ppb) gold. Follow-up diamond
drilling by Cameco returned five intercepts ranging from 0.51 g/t gold over
1.5 meter, to 36 g/t gold over 0.3m.
The main thrust of Eagle Plains’ 2016 exploration program was to compare
the mineralization at Chico to the nearby Santoy and Seabee deposits. It
was the shared proximity to the Tabbernor fault - a 1,500-kilometer
structure that runs from the northern Saskatchewan to South Dakota - that
interested Eagle Plains and Aben in Chico.
“It’s kind of like the Cadillac fault and Destor Porcupine faults [in Quebec’s
Abitibi Gold Belt]. They run northeast/west. This one runs north/south, from
Rabbit Lake down to South Dakota, to the big [40-million ounce] Homestake
Mine,” said Pettit. “The rock we’re seeing at surface hosts some gold-bearing
quartz veins. They’re everywhere. There are splays that come off the main
Tabbenorr fault - chemical associations with copper, gold, silver, potassic,
carbonate, hematite. It’s got all the right alterations.”

Indeed an intriguing question is whether the promising geochemical and
sampling results taken at surface are connected to the IP geophysical survey
which shows high chargeability up to about 200 meters below surface
(higher chargeability often corresponds to the presence of sulfide minerals
such as pyrite, pyrrhotite and chalcopyrite, which are commonly associated
with gold mineralization).
The discovery horizon in the area is 200-250m. Historically drilling has been
done only to 150m. The red dome in the photos is the massive geophysical
anomaly rising to 200m below the surface. Normally I wouldn't get too
excited about just geophysics but it's matched on top by geochem, surface
sampling over a fairly large surface. When you have this kind of a massive
3d chargeability with surface mineralization, and it’s scheduled to be drilled
late February, I pay attention.
From the website:
Aben's Chico Gold Project, Saskatchewan 3D Chargeability
Video: https://vimeo.com/250548099
3D model depicts areas of higher chargeability in subsurface rocks through
the use of warm colours (purple, red and yellow). Note large high
chargeability root zone under middle of Chico Structural Zone (red lined area
on surface) with yellow chutes extending to surface.
“We actually have two shear zone areas that are parallel and it’s underneath
the whole thing. It’s gold-bearing, we know that because we’ve got all the
old drill results. So where’s it coming from? Probably straight below, that’s
what we think. So we’re going to go find out,” said Pettit.

Aben announced on January 15 that permitting and planning is underway for
a winter drill program at Chico expected to start in late February.
The 3,000-metre program comprising 25 locations will coincide with a
10,000-metre drill program being carried out by SSR on Eagle Plains’ Fisher
property located 6 kilometers north of Chico. The plan is to drill along strike
and to depth near previous high-grade drill intercepts.
Justin
Prior to the option agreements at Forrest Kerr, Aben was working in the
Yukon Territory, the site of an area play my readers are very familiar with,
the White Gold District. The White Gold District lies within the Tintina Gold
Belt (a 200-km-wide, 1,200-km long arc extending from northern British
Columbia into southwest Alaska) and is underlain by rocks of the YukonTanana geologic terrane.
The Tintina Gold Belt includes such large gold deposits as Pogo (3.6 M ozs P
& P reserves), Fort Knox (3.8 M ounces P & P reserves, 1.7 M ozs M & I
resources), True North and Donlin Creek (29.3 M ozs Au Proven & Probable
reserves, 6.0 M ozs Au Measured & Indicated resources).
Dawson City geologist Shawn Ryan dug deeper than earlier prospectors
while soil sampling, and eventually struck pay dirt. Ryan sold his White Gold
property to Underworld Resources, which on its fourth drill hole hit gold. As
we know Underworld was later taken out by Kinross Gold.
In late 2009 early 2010 no one had yet defined a geological model for the
White Gold occurrences because the geology of the Underworld discovery
was different than other discoveries in the Tintina gold belt. This was
extremely significant because it meant broad areas that had seen scant
attention during past exploration efforts would now become the focus of
intensive work programs that had a very real potential for success.
Around the same time, 2010, Aben Resources was picking up properties all
over the Yukon. Aben and Eagle Plains optioned off all of them but hung
onto one they figured was most prospective: Justin.
The 18,314-acre land package is contiguous to Golden Predator’s 3 Aces
project, which includes 6 mineralized areas that extend over a 35-kilometer
gold trend.

“The Justin stuck out because while the guys were doing fieldwork, they
literally tripped over the POW zone,” Pettit recalled. “It was exposed at
surface, they took some samples, and boom, there’s gold in it. We said let’s
go back and drill it. So from 2011, towards the end of that season, we drilled
a few holes, and then more in 2012.”
Ten of 19 holes turned out to be mineralized. Significant drill results included
2.47 g/t over 21 meters within 60 meters of 1.19 g/t gold, and 46.4m of
1.49 g/t.
According to Aben, Justin has the potential for both high-grade and bulk
tonnage mineralization - epithermal, skarn and sediment-hosted throughout a 3.5 kilometer by half a kilometer trend encompassing the
Confluence, Main, Kangas and POW zones.
“It’s a classic intrusion-related gold system. You've got this younger
intrusion coming up into the area, and it’s a massive area. Generally, you
would get bulk tonnage from those,” said Pettit, comparing it to Kinross’ 4.3
million-ounce Fort Knox operation in Alaska, Golden Predator’s Brewery
Creek mine, and the Coffee gold deposit in the Yukon. The latter owned by
Kaminak Gold was acquired by Goldcorp in 2016 for CAD$520 million.

Last summer ABN discovered the Lost Ace Zone which is just west of the
POW Zone. Assays from the 2017 trenching program returned encouraging
results - TR17-004 returned 1.44 g/T Au over 5.00 m true thickness,
including 2.11 g/T Au over 3.85 m true thickness and 4.77 g/T Au over 1.0
m. The gold-bearing vein system occurs in a geologic setting that is very
similar to mineralization present on Golden Predators 3 Ace Project located
immediately NW of the Justin claim group.
A 3.8 kg bulk soil sample collected for gold grain count analysis and
classification from a location 115 meters upslope from the Lost Ace Zone
returned a total of 1135 visible gold grains, that’s highly anomalous. More
important, of the 1135 gold grains recovered, 1049 gold grains were
classified as pristine. Finding such a high percentage of pristine gold grains
in your sample could suggest you are close to the lode source.
The Company plans follow-up exploration in 2018 to continues to build upon
their recent Justin Project success.
Conclusion
It’s common for a junior gold company to have one strong property worthy
of raising funds for an exploration program, a one trick pony. Miss on the
one project and the junior goes to sleep while investors flee. Having three
properties that can all be considered stand-alone projects of which any two
could have easily been spun out into separate companies is rare.
Remember this important fact – mines aren’t found, they are built. Many
times it takes years of exploration, many different programs run by ve
ry different geologists trying different models. A big part of Aben’s appeal is
that the company is working on properties with established data - giving it a
leg up on explorers that are the first or second to go into an area and start
poking holes in the ground. The Forrest Kerr and Chico properties have both
been extensively explored. Aben has taken all that historical data and
reinterpreted it, coming up with new theories and ways of getting at the
mineralization they already know is there.
Chico is drill ready. Many discoveries, all deserving follow up work have been
made on Forest Kerr. Justin, despite not being ABN’s primary or even
secondary focus of exploration effort already has two exciting discoveries
with the potential for more.
As an investor, all of this gives me the confidence that Aben is chasing
something real, three real projects that have to have more money spent on
them to see what’s there. Aben is a true three trick pony for us investors to

ride. That means a lot of news over the rest of the year, which means a lot
of eyes on the stock. For that reason, I have Aben Resources on my radar
screen. Is ABN on yours?
If not, maybe it should be.
Richard (Rick) Mills
aheadoftheherd.com
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